RESIDENTIAL COAH FEE CALCULATION
Borough of New Milford Ordinance # 2009-18

Property Location

Owner Name

Phone

Email

Permit # Dated Date to Assessor - Type Construction
Block Lot Oualifier
ESTIMATED COAH FEE DATE:

Esiimated Market Value or Construction Costs

Current Year Ratio

Estimated Assessed Value

1 ¥ % Residential Development Fee X 0.015
Estimated COAH Fee

50% due upon issuance of permit

Received By & Date

FINAL COAH IFEE DATE:

Market Value

{Improvement only unless new construction

Ratio applicable (year - )

Assessed Value

1 % % Residential Development Fee X 0.015
COAH

Estimated COAH Fee Paid [date: ]

Balance of COAH Fee Due

Received By & Date

ESTIMATED DATE FOR CO:

Exempt| ] Attached Documents [ ]

IF AN EXEMPTION OR REDUCED PAYMENT AMOUNT IS CLAIMED. THE OWNER SHOULD ATTACH
SUBSTANTIATION FOR THAT CLAIM. I, the undersigned, understand that this declaration and its contents may
be disclosed or provided to the State of New Jersey and that any false statement contained herein may be punished by
fine, imprisonment, or both. I further declare that I have examined this declaration and, to the best of my knowledge
and belief, it is true, correct and complete.

Homeowner Date

Maria Sapuppo, Zoning Officer Date Maureen E. Kaman, Tax Assessor Date
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BOROUGH OF NEW MILFORD
BERGEN COUNTY, N.J.
ORE. #2008:19

INTRODUCED November 24, 2003 é
PASSED FIRST READING November 24, 2008
PUBLIC HEARING December 15, 2008
ADOPTED . - December 15, 2608
APPROVED - December 15,2008 .

| Mayor Erank DeBai
This fs to certfy that the foregoing ordinance was finally pessed and adepted at the repvilar meeting
of the Couneil of the Borough of New Milford, New Jezsey on December 15, 2008 and that same -
was approved by the Mayor on December 15, 2008, - N

; Chﬁ’sfmeﬁzmiﬁs
~ * Borough Clerk
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BOROUGH OF NEW MILFORD
' ORDINANCEF2008:19 = .

AN ORDINANCE AMENIING CHAPTER XXX, AFFORDABLE. HOUSING, IN THE
CES OF THE BOROUGH OF NEW MILFORD,

REVISED GENERAL ORDINAN

- ADDING SECTION 32.2, DEVELOPMENT FEES,
NOY YHEREFORE BE IT GRDAINED, by the Meyor and Connsil of the Borough of New
- - Milford, s follows: G e e T

The Revised General Qrditancss of the Borough of New Milford Chapter
. amended to inclade Section 32-2, Development Fees, to ea] as follows:

i Purpose , o
8)  Pursuant to the Fair Housing Act of 1985, NJLSA. 52:27d301 et seq., and the
- State Constitution, 2s infexpicted by the the New Jersey Supreme Court in
Holmdel Bujlder’s Association V. Holmde! To ip, 121 NI, 550 {1990), and
a3 enthorized by Council an Affordable Housing’s (CO ’s) regarding real estate
development foes, This ordinance establishes standaxds for the collection,
mzintenance, and expenditure of development fees pursnant to COAN’s rules,
Fess collecied pursuant fo this ordinance shaf} be used for the sole purpose of
providing low- and moderate-intome honsing, ‘This ordinance shall bé mnterprated
within the framewnrk of COAE’s rules on development fees. '

2 Basic requirements
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4.

i “Affordable housing development”

No. 7309 . B 3

a)  Borough of New Milford shall not spend development fees until COAE has
2pproved 4 plan for spending such fees and Borough of New Milford has received
third round substapfive cextification from COAH or a Judgment of compliance,

: E}ef'miﬁ‘éhﬁ

2 The feﬂowi_ng texms, as us,éd in this o;diﬁaﬁce, shall have the foﬂouﬂj:g meanings:
mieans 8 developrrent included in the Housing
Element and FPair Share Plan, and includes, but is not Kmited to, an inclusionary
-development, 2 younicipsl construction project or a 100 percent affordable
development. ‘ e o _
“COAH means the New Jersey Council on Affordable Housing,

B “Develbiamént fee” means funds paid by an Individual, “person, pastnership,
association, company or corporation for the improvement of property as permitfed in
COAH s roles. - S '

vale of a pmpeﬂjr determined by the

iv. “Bquilized assossed value” means tho _
3 process designed to epsure that all proparty in the

mumtcipal fax assessor thromgh

municipality is assessed at the same assessment ratio or ratios required by law.

_ Estimates at the time of Jssuance of a building permit may be obtained utilizing
estimates for construction cost. Final equalized assessed value will be determined a1
project completion by the mumicipal tax assessor:

Residential Development fees |

2y Within the Residenmtil A Zoms, Residentiol 3 Zone, Residential CfGarden
Apartment Zone, Residential IV Tovnhouse Zone and the Residential E/¥fulii-
Family Townhome Zone distdcts, residential developers shall pay a fee of 1 %
1.5} of the equalized assessed value for new residential development and for -~
additions sud alterations to existing residential dwellings. I

B}  When an increase in residential degsity purssant 10 NJS.A. 40:55D-70d(5)
(known as 2 “d” varlance) has been permiited, developers will be required to paya

developraent fee of up to £ percent of the equalized assessed value for cach

additional uuit that may be realized,

Eligible exactions, ineligible exactions and exemyptions
ents shall be exempt from development fees, All

other forms of new constraction shall be subject 1o development fees

B)  Developments that have received construction pesmits prior to the imposition of 2.
- musieipal development fee shall be exempt from development fees wnless the -

developer secks a substantial change in the project.

a)  Affordable housing developm
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c) Developiaaut— fees shall he Imposed snd collected when an axisting struchurs is
ezpanded or undergoes a change fo 2 more infense nse, The development fee shall
be caleulated .on the incresse in the equalized assessed valus of the improved

_sﬁuct’ure. '

£ Colleciion of fees

Fifty percent of the development fee will be colscted at fhe time of issuance of
‘the building penmit, ‘The remaining portion will be collected of the issuagce of
the certificate of occupancy. The devieloper shall be responsible for payiog the
difference between the fee caleilated at building permif and that determined at

- issuance of certificate of otoupancy.

7. Contested fees

2 Imposed and collected development fees that are challenged shal be placed in an.
interest bearing ascrow accomat by Borough of New Milford, Ifall or 2 portion of
the contested fees ate returned o fhe developer, the accrued fnterest on the

Teturned emount shal also be retrned..

8. Atfordable Housing frust fund

a)  There is hereby crested a separate, interest-bearing housing frust fimd in
- dnterchange Bank for the prpose of depositing development fess collected from
residential and non-residential developers and proceeds from the sale of units with -
extinguished controls, All development foes paid by developers pursuant to this
ordinance shall be deposifed into this fimd, B R
b)  Within seven days from the opening of the trust fond aceount, New Mifford shall
provide COAX with written authorization, in the form of a thiee-parly escrow
sgreement between the mugicipality, Tnterchange Bank, and COAY to permit
COAH to direct the disbursement of the finds as provided for in NJAC. 5:94-

5.16(0), o |
No firnds shall bs expended Hom the affordable housing trust fund noless the

o
expendinge conforms 1o a spending plan approved by COAH.  All inferest
acerued in the honsing tust fmd shall only be used on sligible affordable
housing activities approved by COAH. : S
" 9. Useoffands |
%) Funds deposited in the honsing trust fimd may be sed for any activity approved
' by COAH to address the mrunicipal fair share. Such activities include, but are not

limited to: rebabilitation, new construction, RCAs subject to the provisions of

NLAC. 5:94-44(d), ECHO housing, purchase of lend for affordable housing,
ousing, purchase of housing,

mprovement of land to be used for affordable h

extensions or Improvements of roads and Tofastnictirs to affordable hounsing
sites, financial assistance designed fo jncresse affordability, or admivistration
necossary for creation, and implementafion of the Housing Element and Fair Share
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10.

- )-l

b)

Monitoxrtag

8} The Borough of New Milio

Ongoing colleetion of fees

| ﬁfté;' sabtraciiag'devebgment fees collected to finan

- ghall be used 1o provide affordab

#7308 200

. Plan. - The expenditure of all ﬁmds shall conform to a spending plan approved by

COAH.

Funds shall not be
howsing activities.

expén&gr! to. reimburge Eoroégh of New M_?z_’férd for past

inanee an RCA, 4 rehabilifation
Program or 4 new construction project that are necessary to address the Borough
east 30 percent of the balance

' of New Milford affordable honsing obligation, at 1

remaining shall be used 1o provids affordability assistanee o0 low- and moderate-
Income householde in affordable units included i fhe mumnicipal Fair Share Plae,
One-third of the affordability assistance portion of development fees collected
5 ilify assistance to those households earning 30
pezoent or less of median income by region. : _

- Affordability assistanice programs may inclade down payment assistance,
- security deposit assistance, Jow interest loans, and rental assistance, _

Affordability sssistance 10 households eaming 30 percert or less of-
- medisn income may inclide buying down the cost of Iow or modezate
ingome vnits i the third round municipal Fair Shars Plan to muke them
affordable fo households eaming 30 percent or. less of median income.
The sise of development fees in this manner shall entitle Borough of New

" Milford 1o bomss credits pursiant to NIAC, 59442,
Payments in Ben of s:onstmeﬁng affordable units on site and fimds fom

S shed controls shall be exempi from the

the sale of mits with extingni _
- affordability assistance requirement.

@ The Borough of New Milford may contuact with a private or public entity to

administer any part of its Honsing Element and Fair Shere Plan, inchding the
requixement for affordability assistance, in accordance with N.JA.C.. 5:94-7.

rd shall complete and refum to COAH all monitoring

forms incladed in the apmual monitoring report related to the collection of

development fees from residential and non-residential developers, payments n -
and funds from the sale of units with

lieu of constructing affordsble units on site,
enditure of revenues and fmplementation of the

extinguished controls, and the exp
plan certified by COAH. Al monitoring xeports shall be conapleted on forms

designed by COARL

The ability for The Borough of New Mifford to impose, collest and expend .
development fees shall expire with fis substantive certification or judgment of
compliance unless New Mi¥ord has filed an adopted Housing Blement and Fair
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- Share Plan with COAH, has pefitioned for substantive corffication, and has
received COAH’s approval of jts development fee ordinance. I The Borough of
ity to development fees prior

development fees only by complying with the requirements of N.JAC, 594-6. -

The Borough of New Mifford shall not fmpose a development fee on 2

- development that receives a bailding permit after the expiration of its substantive
certification or judgment of compliance on such 2 developrent. The Borough of
New Miiford will not expend development fees afler the expiration of itg

- substantive cestification or Judgment of compliance on un-defermined date.

Tatroduced: ﬁbvmb& 24, 2008
Adopted: December 15, 2008



